MINISTRY OF INDUSTRY,TRADE & CO-OPERATIVES
- OFFICE OF THE COMMISSIONER FOR CO-OPERATIVE

| DEANEF, OPMEN T

Telegrams: *CO-OPS™” Nairobi
Telegrams: Nairobi 020 27315319
Fax:: Nairobi 020 240096

When replying please quote

SOCIAL SECURITY HIUSE
BISHOPS ROAD, CAPITAL HILL
P.O. BOX 40811- 00100 GPO,
NAIROBI

Refl No. cs9602/03
and date DATE -'L@ 'L@ (C')

When calling on telephone ask for

REF: CS/NO (KHlg
soc.NaMe__ AHlue OANGTES Skec

AUDIT AND SUPERVISION FEES

| attach official miscellaneous Receipt(s) No.. CH ........................ for Kshs. .. ’ .............
Date..... ‘—) "{"‘ | f?- ......... in acknowledgement for your remittance.

The balance outstanding at the date of this letter is Kshs.............. < OYf— j ........
FOR: COMMISSIONER FOR COOPERATIVE DEVELOPM

= itor will be sent direct by he
b) A fee Note for KSH. /= from the External ﬁ}udt
} Auditor to the Society. Bankers Cheques in settlement of (a) should be made

ISSI - | lopment.”
ayable to the Commissioner for Co operc:’rwg Deve .
Eﬁhéques in settlement of (b) should be sent direct to the Auditor concerned.

Please ensure that prompt action is taken on the Auditorjs Report and the comments
below and that a progress report is submitted to me within two months from the date

Hereof.

W

r
G.N. NJ OMBE (MR)
For: COMMISSIONER FOR CO-OPERATIVE DEVELOPMENT

. Scanned by TapScanner



MINISTRY OF INDUSTRY, TRADE AND CO-OPERATIVES
STATE DEPARTMENT FOR CO-OPERATIVE DEVELOPMENT

Department of Co-op
P.O.BOX 40811
NAIROBI.

19/04/2017
CS/18418

The County Director of Co-operative
P.O. BOX 30202
NAIROBI.

CERTIFICATE OF ACCOUNTS - FINANCIAL YEAR 31.12.2016
BLUE EAGLES SACCO

The accounts of the above Society are forwarded herewith duly approved.
1. Please forward these accounts to the Chairman of the Society together with:

a) Debit Note NO. for Kshs 14,500/=.being the fees as authorized under
section 23(1) of the act.

b) A fee Note for KSH. /= from the Externai Auditor will be sent direct by he
Auditor to the Society. Bankers Cheques in settlement of (a) should be made

2 payable to the Commissioner for Co-operative Development.” A
Chegues in settlement of (b) should be sent direct to the Auditor concerned.

. Please ensure that prompt action is taken on the Auditor's Report and the comments
* below and that a progress report is submitted to me within two months from the daie

Hereof.

OMBE (MR)
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- UDOLGY il
NAIROBI CITY COlIhL'ni-G

ReceiptNog 04 350
Depurment_ SOp bodik 1, _Os\OW\(]

Received from: \?- Ea * 122

Shillings: vheen Tewan d e

vec\ Qv .
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rs Active
_Dormant

AVINGS & CREDIT CO-OPERATI
JRT AND FINANCIAL STA

INFORMATION AS AT 31ST DEC 2016

31.12.2016

KSHS
36,622,211.50

92.046.37
368,185.48
31,674,042.35
4,412,962.75
4,959.000.00
14,780,363.75
5,641,218.35

. SOCIETY LIMITED
TEMENTS FOR THE YEAR ENDED

31.12.2015
100
12

KSHS
16,566,050.00
31,805.95
127,223.80
18,608,979.70
3,068,400.00
1,222,500.00
2,407,000.05
1,649,341.35
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8418 BLUE EAGLE SAVINGS AND CREDIT CO-OPERATIVE SOCIETY L'TD,
- DR TH AR ENDED 31°" DEC 2016,

REPORIT AND FINANULS / MEN

JMMI L PONSIE

MENT U Ak MANAGEMEN

spare accounts for each

Society at the end of the
also requires the

-operative Societies Act requires Management Committee to pre
year, which give a true and fair view of the state of affairs of the
| year and its operating results for that year in accordance with 1FRS. It
ment Committee to ensure that the Society keeps proper accounting records, which disclose,
asonable accuracy, at any time the financial position of the Society. They are also responsible
eguarding the assets of the Society and ensuring that the business has been conducted in
lance to its objectives, bylaws and any other resolutions made at the society’s general meeting,

fanagement Committee accepts responsibility for the Annual financial statements, which have
prepared using appropriate accounting policies supported by reasonable and prudent
nents and estimates, in conformity with International Financial Reporting Standards and in a
ner required by the Co-operative Societies Act cap 490. The Management Committee is of the
jion that the financial statements give a true and fair view of the state of the financial affairs of the
ety and its operating results in accordance with IFRS. The Management Committee further
epts responsibility for the maintenance of accounting records which may be relied upon in the
: paration of financial statements, as well as adequate systems of Internal Financial Control.

pthing has come to the attention of the Management Committee {0 ndicate that the Society will not
'main a going concern for at least the next twelve months from the date of this statement.

pproved by the management COMMIttee ON..........cc.errenoad signed on its behalf by

DR 201 7............

f

S samESSEEBENESSENS NESBERANS RRA SRR ARAAREARE RAEAEE

Secretary...... .? ....... TS —

Dam?*"M'ﬂ.’Q‘?
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8 18 BLUE EAGLE, SAVINGS CO-OPERA
| YW FINANCI TATE

'-II' i:ﬂ"rl‘

TIVESOCIETY LD,

/ . N S p—— YT ~ - - s s Auupﬁp 31" plg 221’
4 {E_IND PENDENT AUDITC N JY 1IN MEE K >
WVE SOCIETY LTD : ' MEMEERS OF BLUE EAGLE CO.

= A T

ON THE FINANCIAL STATEMENTS

audited the accompanying financial statements of BLUE FAGLE SACCO sel ol on psge 615
mprise the balance sheet, as at 31" December 2016, income staterment staterment of Changes in
-"' cash ﬁaw for the year then ended and summary of significant sccounting polices and other

GEMENT COMMITTEE RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

nagement Committee is responsible for the preparation and fair presertastion of these finandis
nts in accordance with International Financial Reporting Standards and the requiements of Kernyas
ative Societies Act This Wuf includes designing, implemaenting and mantaning wternasl
ant 1o the preparation and fair presentation of financial statements and thit they are fres from
al misstaterment whether due 1o fraud or error ‘selecting and applying appropriale scocounting polcies
aking accounting estimates that are reasonable in the circumstances The Kenyas Cooperstive

ties Act also requires the management (o ensure that the society mainains proper books of accoums
1 are in agreement with the balance sheet and the profit and loss acoount

JITORS RESPONSIBILITY

responsibility is to express an independent opinion on the financial statements based on our Audt We
ducted our Audit in accordance with the International Auditing standards These standards require that
comply with ethical requirements and plan and perform the Audt 1o obiain reasonable sssurance
ether the financial statements are free of material rmisstaterment

audit involves performing procedures 1o obtain audit evidence about the amounts and disclosures in the
'ancial statements. The procedures selected depend on the auditor's judgment, including assessment of
sks of material misstatements of the financial statements, whether due 1o fraud or error |n mak ing those

< assessments, the auditor considers internal control relevant to the sockety' s preparation and fair
ation of the financial statements in order to design audit procedures that are appropriate in the
circ ances, but not for the purpose of expressing an opinion on the effectiveness of the society's
internal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Management Commmttee as well as an evaluation of
the overall presentation of the financial statements

We believe that the audit evidence we have obtained is sufficient and appropriate to provide basis for our

audit opinion.

OPINION

In our opinion, the financial statements give a true and fair view of the state of the society's financial affairs

as at 31" December 2016 and results of its operations and cash flow for the year then ended in accordance

with International Financial Reporting Standards (IFRS) and the requirements of the Kenya Cooperative

REPORT ON OTHER LEGAL REQUIREMENTS

As required by the Kenya cooperative societies Act we report 1o you that the financial statements are in

nent with the books kept by the society and that, based on our audit, nothing has come 1o our

attention that causes us to believe that the society's business has not been conducted

 (a) In accordance with the provisions of the cooperative societies Act, and

(b) In accordance with the Cooperatives objectives, by-laws and any other resolutions made by the
 Society at a general meeting
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EAR ENDED 31/12/ 2016
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2016 2015
Kshs
4,035.694.25 222.15035
2 1371,524.] 932.691.00
5,40?,213.35/ 1.154,841.35

13 (4,486,040.25)/ (1.254,084.60)

921,178.10 (99,243.25)
3 234,000.00( 494,500.00
1,155,173.1( 395,256.75

(125,355.00)

(110,872.00)
(236,227.00)

159,029.75

159,029.75
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AVIN X CREDIT CO-OF

EET AS AT 31 DECEMBER 2016

NOTES
Equivalent 14
Ders 9
12

al Assets
ETS

SEC. 25(Y) CO-OPERATIVE

AREHOLDERS FUND

IABILITIES AND SHAREHOLDERS FUNDS

RATIVE SOC
PORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED

ETY LIMITED

2016
Kshs

2015
Kshs

11.664.042.35 ¢ 5. ms.m.?(rj
14.780.363.7 2.407.000.05
20,010,000.00¢  13.500.000.00#

46,454,406.10 ~ 21,015,979.75 /

S ACT. CAP, 490 ’

SilS 7

ble on deposiis {3

ool

BILITIES LCC-OPERAT!

)LDERS FUNDS

.| 15
8

36,622.211.50”  16.566.050.00¢
2.398.462.7 2.055.000.00€
2.000.000.00  1.000.000.00¢
14.500.00" 13.400.(}r.f/

4103517428 19.634.450.00

4,959.000.{'}(/ 1.222.500.00 ’

460.231.85 159.029.75
5.419.231.85" 1,381,529.75/

46,454,406.10 ,21,015,979.75 /

cial Statements on pages 6 11 were approved by the Management and

on its behalf by:-

b

”':‘7-;

ed b T;pSnnr



ERALTIVE SOCIET vl D

-
Ty

ATEMENTS FOR THE YEAR ENDED 31.12.2016

L

S

\R ENDED 31 DECEMBER 2016

2016 2015
Kshs Kshs
4.035,694 25 22215035
234,000 00 494 500 00
(839,476.00) (222.827.00)
(3,486,040 25) (254,084 60)
(55,822.00) 239,738.75
(12,373,363.70) (2.407.000.05)
20,056,161.50 16,566,050.00
(13,400.00) -
34346275 2.055,000.00
7,957,038.55 16,453,788.70
7,957,038.55 16,453,788.70
(6,510,000.00) (13,500,000.00)
1,371.524.10 932.691.00
3,736,500.00 1,222 500.00
6,555,062.65 5,108,979,70
5,108,979 70 i
1 1,5644.“42.35 5’1 Mﬂ_ 70
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TOTAL |

EARNINGS
____ KSHS KSHS KSHS KSHS
_1.222,500.00 | 127,223.80 31,805.95 1,381,529.75 |

301,202.10 30

g 301,202.10
3.736.500.00 (60.240.42) 3,676,259.58

60,240.42 60,240.42
495900000 | 368,185.48 - 92,046.37 | 5;419:531.35 =
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-'-' the preparation of these financial

< lnd comply with infernationa
:ﬁmﬁlmll currency,kenya shillings(shs) and
"""" ﬂlndlﬂed by revaluation of certiin asse s 1

| financial

“'F ym interest on loans 1o members and other other

nade to the i llmdll a rate of 20% of net operating surplus
e D YOV s .' & ol’ the cooperative sociehies act Cap 490

ly recorded at cost. Certain classes of property
llm*alud amount. based on periodic valuation

luers. A _ plant and equipment are stated al

ous I celoudied Unisg e t balance method to write down the cost of each
ts residual value over estmated useful life. The annual depreciation rate in use are
i ey o R T Hates
12 50%
13%

convertible to a known amount of cash and are

- st __ mm and demand deposit and other short term

2016 2015
KSHS KSHS
1.371.524.10 794,589 25

138,101 75

1371.5:47 932.691.00

“1“”’0.““ ‘g"'.’o“;w
126,000.00
44,000.00

234,000.00 < 494,500.00

13,000.00 12,000 00
1,300 00 1,200 .00

200.00 20000

175,000 00  32,575.00

10,000.00

24,300 .00

3.500.00

131,650.00 14,000 00

25,000 00

44,792 .00 2,580.00
61,113 60
363,276 00
400.00
1,000.00

43,500.00
100000

~B42,231.60 / 125,355.00

PG 10
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ER OPERATING EXPENSES

charges

YE AND OTHER PAYABLES
t and Supervision fees

MBERS DEPOSITS
tnbutions

BT ILDS

e/d
per MPA

FERENCE

SERVES

ained Earnings/Deficit
tutory Reserves

DANS TO MEMBERS
nce b/f

ranted during the year
epayments during the year
lance c/d

\S PER MPA
MNFFERENCE

BUDGET

Bal b/l
Contributions
Withdrawls

Bal ¢/d
OTHER FINANCIAL ASSETS
Treasury-bills (realizable within | year)

Term Deposit
KUSSCO - Investment

13 INTEREST EXPENSE
Interest on Holiday Savings
Interest payable on members deposits

te 14 CASH AND CASH EQUIVALENT.
Barclays bank Current A/c code 46 -reconciled

Barclays bank Current A/c code 35 -reconciled

15 SHARE CAPITAL
Bal b/f
Contributions
Bal ¢/d

K EAGLE SAVINGS & CREDIT COOPERATIVE SOCIETY LIMITED
PORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED

006 018
KSHS KSHS
10,872 .00

11,744.40
: 1 00.000.00

11,744 40 110,872.00

I 1.400.00
1.5,400.00

14,500 00
14,500.00

16, 566,050.00
39.375,137.25
(2,752,925.75)

36,622,211.50

17.000,000.00
(433.950.00)

16,566,050.00

36,622,211.50 16,566,050.00
J68.185.48 127.223.80
02.046.37 11.805.95

460,231.85 | 159,029.75

2.407.000.05
36,345,117.70
(23,971,754.00)
14,780,363.75
14,780,363.75 «

3.500,000.00
(1.092.999.95)

2,407,000.05

2,407,000.05

he society operated within the approved budget except legal fees.
'WITHDRAWABLE SAVINGS (HOLIDAY SAVINGS)

2,055,000.00 .
27,302,425.80  2.055,000.00
(26,958.963.05) i

2.398,462.75/ 2,055,000.00

- 13,500,000.00
20,000,000.00 -
10,000.00 .

20,010,000.00/  13.500.000.00

2.486,040.25 254.084.60)
2,000,000.00  1.000.000.00
4,486,040.25 | 1,254,084.60

944.622.00 702.948.45
10,719,420.35  4.406.031.25
11,664,042.35/  5,108,979.70

1,222.500.00 .
3,736,500.00  1.222.500.00

4,959,000.00 < 1,222.500.00
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