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Telephone: 020-2731531-9
07040%97021/23

Commissioner f |
'} 0788484840/4) Or Looperative Dev.

Social security House

© Fax: 020240096 7 P.O.Box 40811-00100 GPO

‘_ NAIROBI

Wwhen replying please quote

Ref NO. CS/18418

28/03/2019

The County Co-operativ '
P.O. Box 30202 i

NAIROBI

CERTIFICATE OF ACCOUNTS
= - FINA EA
BLUE EAGLES SAGCQ NCIAL YEAR 31/12/2018

i The accounts of the above Society are forwarded herewith duly approved.

2 Please forward these accounts to the Chairman of the Society together with:

a. Debit Note NO: for kshs. 17,800/= being the fees as authorized under section
23(1) of the Act.

b. A feze Note for Ksh;./= from the External Auditor will be sent direct by the
Auditor to the Society. Bankers Cheques in settlement of (@) should be made
payable to the Commissioner for Co-operative Development.

—

JAVEL M. MURIRA AG. DCA
For: COMMISSIONER FOR CO-OPERATIVE DEVELOPMENT
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(NUAL REPORT AND FINANCIA

O OPERA - SOCTE MIRR A
LSTATEMENTS FOR THE YEAR ENDED

1111

A b

'"_.“ { MANAGEMENT COMMITTEE MEMBER
et [F OMARI CHAIRMAN
“reICE VULULE VICE CHAIRMAN
'+ &(ON OFUNJA TREASURER
vCE LIHANDA SECRETARY
ARLES MAINA COMMITTEE
ARYANNE KAGWE COMMITTEE
SeEPH WAFULA COMMITTEE
JeTINE MUKANA COMMITTEE
UNOCENT SCIO COMMITTEE
j,;‘!'tl--.' : L9 TTEE MEMBER
ABAN OMANGI CHAIRMAN
\('K ODEGIH SECRETARY
AMES MUCHIRI COMMITTEE MEMBER
UDITORS
LFINISTRY OF INDUSTRY, TRADE & CO OPERATIVES
0 Box 30547-00100
/ F '.:1
ANKERS
ARCLAYS BANK
VEST ANDS BRANCH
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ACLE DAY ODOPERATIY (1 AT R
NUAL REPORT AND FINANCIAL STATEMENTS FOR THE SE ARt £SDED
£ 2018

of the management committee

 members of the management commitiee subtnit their anmus) Vrgetbuect
L et . i o
h th audited financial statements for the year ended st Dt:';‘(!ll
orportion
s aociety is incorporated in kenya under the cooperative societies act cap 490 of
a0 ammended 2004 and is domicilled in kenya. bl

ki acivity.
.. _?_,. ipal activity of the society is receiving savings from and provision
3‘ ’lﬂ its members

Rt

" 3 Y-
ke -
e, -

31.12.201% 31.12.2017
| ?“':-I'.l:- i kahe kahe
/loss before tax 43% 493 97 187 655.22

';hlns(dﬂﬁuitl after Tax 43%.49% 92 187 .655.22

i

2etained surplus/Loss for the year 350,795.13 310,124.18

—

fanagement Committee
+e members of the management committee who served during the year and 10

fate of this report is as listed on page 1.
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ISMIS BLUE EAGLE SAVINGS AND CREDIT CO-(

L '1"-. [ ALY I 3 N A -

PERATIVE SOCIETY LTD.
AR ENDED 315" DEC 2018,

. ‘- "“u‘ " .: 1

i h.' ".uilq

[ ] -l T H &
A '\, :

x:u::l;?:;:e: t]:::: regufi:‘es Management Cuntmti?tlﬂ‘ tt? pl‘v;‘ml‘lv accounts for t“-,ll‘h

year and its Skl an | wfview of the Slmtt;‘ of affairs ulklllt‘ %Hr‘lt‘t}" at the N“fi of the

ment Committee to en';ﬁ re:;: S hnr that year in accordance thh IFRS. It also requires the

sonable accuracy, at a re at the Society kf‘t‘ll‘ff proper m“rm.mun';.': records, which tilﬁt'li.iht‘.

arding the asséts ?{htlme the financial position of the hur.'u?t}.*. Fhey are also l‘t‘HpUIlth.lt‘

hee to its obiecti of the Society and ensuring that the business has been conducted in
Jectives, bylaws and any other resolutions made at the society's general meeting.

lagement CPmminee ACcepts responsibility for the Annual financial statements, which have
epared USINg appropriate accounting policies supported by reasonable and prudent
ts an_d estimates, in conformity with International Financial Reporting Standards and in a
required by the Co-operative Societies Act cap 490. The Management Committee is of the

at l‘:he financial statements give a true and fair view of the state of the financial affairs of the
and its operating results in accordance with IFRS. The Management Committee further
responsibility for the maintenance of accounting records which may be relied upon in the
on of financial statements, as well as adequate systems of Internal Financial Control.

hasl come to the attention of the Management Committee to indicate that the Society will not
going concern for at least the next twelve months from the date of this statement.
d by the management committee on...................and signed on its behalf by

QA& 03 . A0\

LL L BEREE RS RS BT REEREE BET AR BRSO R SRR B R R R AR
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{0 18418 BLUE EAGLE SAVINGS CO-OPERATIVE SOCIETY LTD.

REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" DEC 2018

»RT OF THE INDEPENDENT AUDITOR TO THE MEMBERS OF BLUE EAGLE SAVINGS
CREDIT CO-OPERATIVE SOCIETY LTD.

ion.
Reve Budited the Sccompanying financial statements of BLUE EAGLE SAGLO
tion as at 31 December

sty Limited, which comprise the statement of financial pos|
3, statement of comprehensive income, statement of changes in equity and statement
ash flows for the year then ended, and a summary of significant accounting policies
other explanatory information

r opinion, the financial statements present fairly, in all material
jon of the Society as at 31 December 2018 and of its financia
flows for the year then ended in accordance with International Fina

jards and the requirements of the Kenya Co-operative Societies Act.

respects, the financial

| performance and its
ncial Reporting

Audit Matter.
audit matters are those matters that in our professional judgement were of most
iificance in our audit of the financial statements of the current period. These matters
o addressed in the context of our audit of the financial statements as a whole, and in
ing our opinion thereon and we do not provide a separate opinion on these matters.

agement Committee’s responsibility for the financial statements
. management committee of the Society are responsible for the preparation and fair
<entation of these financial statements in accordance with International Financial
»orting Standards and in the manner required Dy the Co-operative Act, and for such
mal control as the directors determine is necessary to enable the preparation of
ncial statements that are free of material misstatement, whether due to fraud or error.

jitor's responsibili
responsibility is to express an independent opinion on these financial statements

.od on our audit. We conducted our audit in accordance with International Standards
Auditing. Those standards require that we comply with ethical requirements and plan

i perform the audit to obtain reasonable assurance as to whether the financial
~ments are free of material misstatement.

audit involves performing procedures 1o obtain audit evidence about the amounts and
~losures in the financial statements. The procedures selected depend on the auditor's
~ement, including the assessment of the risks of material misstatement of the financial
tements, whether due to fraud or error. In making those risk assessments, the auditor
siders internal control relevant to the entity’s preparation and fair presentation of the

ncial statements in order to design audit procedures that are appropriate in the
~umstances, but not for the purpose of expressing an opinion on the effectiveness of

, entity’s internal control.

1 = Th ol = ’ ul
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dit b?lso induifies evalqaﬂng tl:\e appropriateness of accounting policies used and the
nableness or accounting estimates made by the Management Committee, as well
aluating the overall presentation of the financial statements.

Iieve tl"lat the audit evidence we have obtained is sufficient and appropriate to
je a basis for our audit opinion.

DF T ON OTHER LEGAL REQUIREMENTS.

quired by the Kenyan cooperative societies Act we report to you that the financial
ents are in agreement with the books kept by the society and that, based on our
nothing has come to our attention that causes us to believe that the society's

2ss has not been conducted:

) In accordance with the provisions of the Cooperative Societies Act.

)in accordance with the Co-operatives objectives, by-laws and any other resolutions

ade by the Society at a general meeting.
nd on behalf of

ISTRY OF INDUSTRY, TRADE AND CO-OPERATIVES

[ 4

C RONO

TY COUNTY DIRECTOR CO-OP AUDIT
OBI CITY COUNTY.

- 23
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B s 2017
or interest income 5 7,607,745.25 6,018,761.73
nterest 4,700,887.75 1,713,599.95
12,308,633.00 / 7,732,361.68
st expEIlSE
13 (8,908,852.34) (5,344,404 .42) f’/
3,399,780.66 2,387,957.26 /
b Dpefaﬁng Income /
3 1,066,977.53 556,232.90
venue
tre 4,466,758.19 2,944,190.16,
yPENDITURE
11 IVE expenses
dgministralive €xpe 1 (4.014,378.47) / (2,544,913.94)
her operating €xXpenses S (13,885.80) / (11,421.00)
(4,028,264.27) (2,556,334.94)
et operating surplus/deficit before tax 438.493.92 387.855.22
vet operating surplus/deficit after tax 438,493.92 387,855.22
20% transfer to statutory reserve (87,698.78) / (77,571.04)
Surplus/deficits to retained earnings 350,795.13 310,284.18
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SHEET AS AT 31 DECEMBER 2018

ncial Assets
Asset

0l

STATEMENTS FOR THE y

1ED

EAR ENDED

42.010,000.00

2018 2017
NOTES Kshs Kahs
ash Equivalent
. 14 ( ( § K59 265 .70
sther receivables ) KK5.749 K0 I ‘
embers 16 708.986.40 30 %84 10
I 9 69 082403 32 24 241 114.9%

12 ()10 000 .06)

| 51K ,‘1_4:‘ 4ﬂ__ /

74,160,208.24

S e -

1.460,596.62
113,147,736.14

SSETS

TIES

Deposits y “UMMISSIONER FOR 93.372.299 47 61,732,246.16

. ' »>OPE )

able savings | s RATIVE D 3 980.830.38 281417501
yable on deposits 6,500,000.00 3,000,000.00
other payables 11 700 .00

O 1,055,961.74

s o
104,909,091.59

IABILITIES 67,578,121.17

64.546,421.17
JOLDERS FUNDS

vital

&

15 6,915,999.35 =
8 1,322,645.207"
8,238,644.55

5 734.000.00
848 087.07

SHAREHOLDERS FUND 6,582,087.07

LIABILITIES AND SHAREHOLDERS FUNDS

113,147,736.14 74,160,208.24

—

1cial Statements on paged\6 11 were approved by the Management and

R NPV Ly 9‘ ......... %\e\ ......................... on its behalf by:-

........................................
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CS 18418 Sk .
BILUE EAGLE SAVINGS & CREDIT CO-OPERATIVE SOCIETY LIMITED

ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.12.2018

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31.12.2018

SHARE |  RETAINED |STATUTORY TOTAL
CAPITAL| EARNINGS | RESERVES
KSHS KSHS KSHS KSHS
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" ESAVL S & CREDIT CO-OPERATIV
RT AND FINANCIAL STAT

i

. from operating activities

recelpts
' '.!.II[ % income

T,

to employees and suppliers

e /decrease in operating assets

. to members

, and other receivables

ase/decrease in operating liabilities
sits from members
- and other payables

drawable savings
cashflow from operating activities before tax
t cashflow from operating activities after tax

shflow from investing activities activities
-hase of intangible asset

her Financial Assets

erest received

ashflow from financing activities

Vet increase/decrease in cash and cash equivalent

Cash and cash equivalent at the end of the year

e ORI

B g
i

-t
=

. - &
L R S e ) £
SRS .
i'e - L Y --' - ..-f." ‘ E
% 4 oy o e .
" g5 =N 3 S S i,

 15,859,265.70

I : . ning of the year -
Cash and cash equivalent at the beginning S g 335 749,

Y LIM )

EMENTS FOR THE YEAR ENDED 31.12.2018
yW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2018

2018 2017
Kshs Kshs
7,607,74525  6.018.761.73
1,066,977.53 556,232.90
(2,854,055.15) (2,137,891.20)
(5,025,450.42).~  (4,329,404.42)
795217217  107,699.01
(44,841288.34)”  (9,460,751.23)
(178,102.30)”  (530,884.10)
31,640,053.31 25.110,034.66
(31,700.00) (14,500.00)
1.166.655.37 415.712.26
(11,449,164.75)  15,627,310.60
(11,449,164.75) 15,627,310.60
40723825y  (1,920,687.20)
3 (12,000,000.00)
4.700,887.75 1.713.599.95
1,181,999.35, 775.000.00
(5,973,515.9/ 4,195.223.35
i

a5 P
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139977153 382 232 %0

bp Up Fees 114,000.00 . |
ik 82,000.00 20000
—_— 106697753

IMINISTRATION EXPENSES
ML St 16,000.00 500000
L)) Wh l,m.m 10000
ymmitte m H‘me
Office expenses

Medical Cover

Staff bonus
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KSHS
13,885 80

50,941 88
296,393 83
17.800.00
690,824 03

61,732,246.16
40,798,618.55

2017
KSHS
11,421 00

15,000 .00

16,700 00

36,622.211.50
45.025.000.00

(9,158,565.24) (19,914,965 34)

93,372,299.47

MPA 93,374,477.3%

FRENCE

S TO MEMBERS
br

w 24.241,114 98
i during the year

141,242,271 64

ments during the year (96,400,983 30)
we o/d 69,082,403.32

ER MPA 69,082,403.32
‘RF (0.00)

DGET
society operated within the budget
DRAWABLE SAVINGS (HOLIDAY SAVINGS)

2.814,175.01

46,698 847 24

(2,177.88)
e difference to be reconciled before the next audit.
VES
sed Eamings/Deficit 1,065,329 00
ory Reserves 257.316.20
1,322,645.20

_ (45,532,191.87) (34,708.287.74)

3,980,830.38
3,980,830.38

:_ m mw 1,-[|;—' W'tﬂ_"ii‘ F”'-; ‘ e
-jrf-'ﬂ{t.-n!:-':*'-.;: . - .

61,732,246.16
61,717,998.35
14,247 81

678,469 66
169617 4]
848,087.07

14,780,363 .75
49,123,000.00
(39,662,.248.77)
24,241,114.98
24,241,114.98

2,398,462.75
35,124,000.00

2,814,175.01
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FUE EALLE RA

11

JEARE CAFLEAL
fal W1
Contributions

Pal ol

TRADE AND OTHER RECHINVARLES
lnterest receivable

INTANGIRLE ASSET (SOFIWAKY)
Rate

Lol
Additions

Amortization
Accumulated armortization
Amortization Charge for the year

Balunce ns ot st December 2018

PRIORYFEAR ADJUSTMENT
2017 undistributable interest written back

PG 14

VINGE & CHEDIT COAOFFRATIVE SOCIETY § iMirED

REFONT AND FINANCIAL STATEMENTS FOK THE YEAR ERDED
e TERACCOUNIS AN AL 31122010

JUle .n"“d.]t
TR i 440
A [y ip 4 vy W)
Bl 99y 5 ,// > Tk O
L Y1899 '-‘( * 754 b
F
/_.f’
Tk kg, 41!/ £ Bl Wy /
J s
My7 258 L2 Y £id

232791548 | YN AR7T IN /

A f r F
8 J W 4

464 555 000 4 41 74
86T 318818 W) 74274
1. 460,596 .62 1 215 9543 46

36.064.2)

N
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